Rosidence: w ooden, giyg i

PORPERTY EKQKL{L‘ETI ON
23, March, 2007 _ :

Hmbassy pr the Kepublic of Kenya

The gubject of the evaluatipy: Real estate Property locsted 4t 3-24-3
Yakumao, I\/Iegurt)“Ku, Tokyo.

Desr Sirs,

T hereby Bubmiﬁyou the fo]lowing report of the survey

the ubove mentioned property.
L. Detailg of ¢1 rati

and the evaluafﬁon of

Space neasurement teym.

is the same slze of Two Tatamji

raditional teym In this report.

toor matg. Pleass allow ma tp ua'e thi& £

Land regigiration address: 135-2,187-2 137-3 8-Chome Yakumeo,

: - Meguwro-Ku, Tolyo, o

'Buﬂding registration . -Addregy: 136-2.157-9 3-Chome Yakumo,

: : Meguro- Ky, Tbkyo, o
‘Building Np. 185-9 :

- Land spaca: -136-2; 782 -pf g '

187"2;7 278.33 m’A_
137.83: 185 pf

Total 1,195.38 nd( 362.22 Tyubo)

Building “pace & siruetie:

Chancery: Stee) frame, reinforced Coﬁcrete,

slate covered roof 2 gtorias
ding with basement, bl 16

Septermber 1988,
L B08 44 g D T

20 296.09 I;f

BIF 9900 4f

seovarcd ropl 2 storieg buj[(iing_




2 ya Po0asnn

IR TR I RN T PR Faw:ta-a0720-454n0 Feh o1y

_Present m arkef value g round thal nrea, , e
Imepiteof t4E dhove mentionsd public declared  value on the basis of 1
Jdamuary 2007, the real estase market in central Tolkyo has become
hotter nince that tipe. Somebody  calls it semi  bubBla
situation.Pherefore it iz more practical to lnow the present wmarlket
value of the neighboring area for maling evaluation. )
The following sampls property arve now in the marlet around that area.

Liat of the real estate proporty for sale now.

I

Address Space(rl) ~ Frontingroad  Price per Toubho(3,3 ni)
3-8-16 Yaknmo 12461 vf  North 6m ¥ 3,68 Million
3-10-9 Yakumo 348.34 South 6m ¥2 94 Million
"3-81-3 Yakumo 146,84 Bast 6m ¥3,37 Million
2-10-16 Yakumo 214.77 West 11m |
' North6m ¥3,84 Million
1-30-7 Yakumo . 107.96 West, 3.6m ¥3,36 Million{aold)

3-6-27 Jiyugaoka 160,29 South east 4m  ¥8,26Million
(please soe exhibit @) ' B L

B, _Othar conaiderations, - -

@ In Japen as a genersl practics of real estate business in case the
building has aged over ten(10) years, it shall he considered to be -
valueless and only the land shall be valued. : ' _ o

According to the registration, the building was constructed 16
september 1988 and has aged-almost 20 years niow. Thereforae we do not
eviduste the building. o

"+ @ Evaluation draw back of the property C -

(1} The land is swrrounded by other buildings shaped like & tlag dnd is -
not square and the fronting length to the public road is narrow being
used ag the entrancs of the approaching road. _ ; ‘

If you like to build the bigger building , you may have limitation of .
the fldor epace of the building because of this shape.(plense see
exhibit @) S S ,

(2} Total Iand apace of 1,196.35 1d i3 too big for the ordinary private
Japanese customer to be purchased for their own residence. Usually
land space betweon 100 nf to 830 nf is more common in the real
ostate market, ' S _

(8) In general the property with lensed building is considered to bo leas

valuable than vacant land without building because the buyer who
bought such property must pay the comanensation for.eviction of the.

“legmew, if the bhuyar likes o use or demolish the hu tding. Moreover
some doed not like (o buy the building oceupied by the mbassy due

o its diplomuatic immunity.
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~ 6. Conclusion

Hidehiko Takn
Coral Corporation

 Sampayin gthepresent marker price of the n
294 Million t F3.84 Million por Teuh
4and tuling conpideratiog of the gever
brecoeding clange ] her

BIoperty us iollows;

s1ghboring properties from
0 which mentioned m the clause
al pointe mentioned in the

ohy submit vau the evaluation prigs of the said-

Valuation amount per Tauho(3,5 4f): ¥3 Millior

Ihtal valuntion amount -

1,00 Billion

Yours sincerely

hashi _ o ' .
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